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1. Mk/CVJA, BV13t JAU a)VIIbEBU

Mrcrjy jaaHor npe4yseha \nHu o6aa.rbaue KoMyHanHe AeflarHocn4 Ha HaqilH rlojra o6es6efiyje
sa4oBorbene norpe6a KopLlcHt/tKa KoMyHanHhx ycnyra Ha no4pyvjy onuJThHe [lrapor il Aa ce ncra
o6aerba Ha HaL{IH rojnu ce o6es6efiyje rexnraqKo-TexHofloruKo rr eKoHoMcKo jegrxcreo KoMyHanHor
cilcreMa, cra6rnuocr nocnoBaFba, pasaoj n ycxnafienocr concrBeHor pasaoja ca yKynHrM npuBpeAHLtM
pasaojeu, saurnra m yuanpefierue 4o6apa oA onurer ilHTepeca il xnBorHe cpe,qilHe, ypeAHo h
KBannrerHo 3agoBorbaBar-be norpe6a Kopr4cHilKa KoMyHanHnx ycnyra, caMocraflHocr y oKBt4py ct4creMa
r SyHcrqroHanHa noBesaHocr ca,qpyrilM cr4creMilMa.

Bnsnja JK[1"]-pagcKa ronnaHa" ta3 flrpora je nocrr3aFbe nyHe eHeprercKe e$uxacuocrn xoja 6n ce
ocrBapuna aa 6asn yflaralba y nornyHo HoBy onpeMy h paqnoHanr3aunjy rpor.uroBa nocnoBaFba
npenacKoM Ha rapr$Hn chcreM il Ha eKoHoMcKy qeHy QoplrilpaHy na Sasn ilcnopyqeHe ronnorHe
eHeprrje y KWh.
Kpos ge$rHilcaHy ansnly r nnaHcKe aKTuBHocl4, JK[1"]-pa4cKa ronflaHa" 6h ocrBapt na caoje qrrueee

vujy ocnoey v,AHn nosehaFbe Susuvror o6rua npoh3Boprbe Kpo3 noaehaH 6poj ropracHnKa n noeehaFbe
rpejne noBpruilHe.

2. OPTAHn3AUI4OHA CTPyKTyPA

Hagsopxn og6op
1. O6pagoauh Cno6ogaH, npeAceAHilK,

2. JoeaHoanh [4auqa, vnan
3. Tourh Mno4par, vnaH

fienarHocr JKII "l-pagcra TonraHa" llrapor je:

3530 - llpomsaoAFba n cHa6geaaH,e napoM t4 KnhMarr3aquja,

JKII "!-pagcra Tonnaua" Flnpor y cBoM cacraBy HMa cnegehe cexrope-opraHr3aqroHe

o Cexrop pasaoja, ilHBecrhl$4ja ra eneprercre e$rracHocryt,
o Texnrqxh ceKTop,

r Exonorracxo $ruaHcrjcxr cexrop r
o Cerrop onulTr4x u npaBHilx nocnoBa. 
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3aroncru oKBr,rp rojn ype[yje nocrroBarue JKI'I 'nl-pagcra Tonraxa" Ilrpor :

o 3aroH o jaanrru npegysehraMa il o6agrbaFby AenarHocl4 oA onurer rHTepeca,

o 3axoH o KoMyHanHilM AeflarHocrilMa,

o 3axou o eHeprerilLI4,

o 3aron o npilBpe,qHnM Apyr.urBilMa

o OcHreaqKta aKT,

o Craryr,

r Ognyra o ycnoBl/Ma n HaqhHy cHa6geaaua ronr]orHorrn eueprrjovr,

r l-lpaanna o paAy gncrpn6yrrBHor cncreMa ronflorHe eHeprrje,

o TaprSHil chreM sa o6pavyH ronrorHe eHeprraje n ycnyre.

3. OGHOBE 3A 143pA.qy nIAHA 2016. rOEIHE

flnax n nporpaM nocnoBaFba JK[1"]-pa4cKa ronfiaHa" f1ilpor sa 2016. ro4rHy npilnpeMaH je y cxna4y
ca LlnrbeBilMa n cMepHilqaMa eKoHoMcKe r Qncxanxe noflrrilKe Bnage, Kao h Ll3BplueHe ceeo6yxearHe
aHarr3e nocnoBarba sa 2015. rogrlHy, raxo 6r,r roAnr.ur-br4 nporpaM nocfloBalba sa 2016. roAilHy
nnaHilpanil Ha peanHmM ocHoBaMa.

l-.[uru QucxarlHe KoHconu4aquje y HapeAHoM nepiloAy je cnnxaaarue geSrarlnra, saycraBrbabe pacra
jaauor Ayra vi ycnocraB.rbarse rpeHAa lberoBor ona4ar-ba.

Cpe4craa 3a 3apage cy nnaHhpaHa y cKnaAy ca 3aronorvr o yrepfiilBaby MaKcnManHe 3apape y
jaaxovt ceKTopy, 3aroHotvt o nprBpeMeHorvr ypefinBaFby ocHoBhua aa o6pavyH n vcnfiary nflara, oAHocHo
3apaAa u .qpyrilx cranHux nprMarba Ko,q Kopr4cHrxa jaaHrx cpeiqcraBa.

Y geny pacxoAa, cpeAcrBa penpe3eHTaqrje, cpeAcrBa HaMeFbeHa 4oHaqnjaua cemx o6nilra
nnaHhpaHa cy y yr3Hocy ocrBapelba ea2O15. ro4muy.

Caunu npenacKoM Ha rapr$nr cilcreM orraoryhena je 6rarHraja paqnoHannaaqr,rja rpouJKoBa
nocnoBalba r uoryhxocr yrrrreAe Ha eHepreHT[Ma.

Y 2016. u 2017. rogu{u npegsrala ce noeeharue E[l-1 sa 1,8 o/o tj sa 2,2 o/o, Kao noclleEilLla pacra
ilHBecrLl-ll4oHe norpouJFbe r nocreneHor onopaBKa craHAapAa craHoBHt4turBa ya noaehabe beroBe
nflarexHe cnoco6gocrn. Y crnagy ca oBvrM np[BpeiqHrM KperabhMa , peanHo je ovexrearr Ha
cpeAlbepoLlHoM Hl4Boy r no6oruu.talbe Hannare norpaxhBaFba, a caMnM TVM tA noaehaFbe npilxo,qa.
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4. An3nqK14 OE]4M AKT14BHOCT]4 3A 2016. rOA]rHy

P.

6p Hasr4e npon3BoAa / ycnyre JeA.
Mepe

llnaH sa 2015.
roA

flpoqexa aa
2015. rog

llnax sa 2016.
roA

klnAexc

6/5

1 2 3 + 5 6 7

1 Og ocHoene AenarHocn4 MWh 40,860 33,433 41,742 1.249

5. Ot4HAHCl4JCKE nPOJ EKql4J E

yKynaH nplrxoA

3a 2016. roAnHy JK[1 "l-pagcKa ronnaHa" nflaHrpa yKynaH npnxog oa 292.366.000 granapa. Oaaxae

npnxo4 nnaHrpa ce Ha 6aaur xea4parype xoja ce rpeje o4 139.277 m2 crau6enor ra 59.201 m2 nocnoaHor
npocropa, rj. yrynHe KBa,qparype og 198.478 m2 n npoqeH"eHe KBaAparype xoja he ce nphKrbyqrrr
roKoM 2016. rogilHe n saxehe qeHe rpejaua.

I'lnaHrpauu npilxoA oA ycnyre rpejarua aa 2016. roguHy r43Hocr/o 6tri 267.432.000 graxapa. l-lpraxog og
cy6aexqrje nrraHhpa ce y n3Hocy o4 20.000.000 Ar,iHapa 14 Kopr4cn4 ce 3a ornnary pare aHynrera KfW
lll. llnanrpa ce npilxog oA KaMare y r3Hocy oA 2.439.000 granapa - o6pavyn 3are3He KaMare 3a
Hennaheue paqyHe BaH Banyre. Ocrann Snnancrjcru npilxo,q, xojra ce cacrojm oA nprxo4a oA
nphKlbyqKa, npilxoAa oA carnacHocrt v,qpyrux npnxoAa, nnaurpajy ce y il3Hocy opt2.495.000 granapa.

llnaHnpaHm npnxoAr4 r43 AoAarHe AenarHocrr (o4 npnKrby'.{Ka) sa 2016. ro,qrHy oa 2.495.000 graHapa
o4pefaun cy Ha 6asu uactanilcaHe cHare o6jexara sa xoje cy v3qarn ycnoBn HaqenHe camacHocrtr, To
jecr rojn he ce npilKn yt{t4Tr4:

. "ApxureKTyM" 4.o.o.- Ceuax,Yn. hnpnna ra Merograja, 1.600 m2 I 150 kW

. Crnoururre ocHoBHe luKor]e "Byr Kapaqnh", 200 m'l 35 kW

. Mr4Hr, yn.Kocre A6pauearha 66 7OO m2 / 1OO kW

. LIlKofla "Mnagocr" , 14OO m' / 400 kW

. "Marer nnyc", ynrqa Byroaapcxa 66,2.300 m' t 250 kW

. VlagvaugyanHil crau6enn r nocfloBHu o6jerrr, 1000 m2 / 120 kW

YrynHo 7.200 m2 rpejHe noBpuruHe ca npojerroBaHoM cHaroM og 1.075 kW.

(y xuruagaua 4uHapa)

P.

6p Hasile npou3BoAa / ycnyre Ilnax sa 2015.
rofl

llpoqeua sa
2015. ro,q

llnan sa 2016.
roA

lrlrAerc

514
1 2 3 n 5 6

1 OA ocHoeHe,qenarHocrr4 302,1 36 267,432 267,432 1.000

2 Og 4ogarHe,qenarHocl4 1,873 495 2,495 5.038

3 f'lpnxogu o4 cy6eeHqrja 15,000 15,000 20,000 1.333

4 Banpegnn nprxo4r4 6,064 8,211 2,439 0.297

vKvnHo 325,073 291,139 292,366 1.004
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(y xnruagaua 4nHapa)

P.

6p Onnc rpouKa / pacxo4a llnan sa2A15.
roA

llpoqexa sa
2015. rog

llnax 3a 2016.
roA

14xgerc

514
1 2 a 4 5 6

1 Masyr ca npeBo3oM 195,918 151,234 151,872 1.004

2 Enerprmvna eneprrja 15,279 14,446 15,890 1 .100

.)
J Spyro 3apaAe 26,617 24,691 24,691 1 000

4 Harnage ga HO 612 480 480 1.000

5 Ocuryparue 3,1 38 1,212 3,212 2.650

6 Tpou:xoar nltarepnjana 3,851 2,215 2,437 1 .100

7 Tpor.uroer oApxaBaFba 5,479 4,242 4,505 1.062

8 MareprajanHil rporuKoau pexrje 3,445 3,563 3,563 1.000

I Anltoprnsaqmja 31,939 40,000 40,000 1.000

10 O6pasoeaue u o6yra 149 174 174 1.000

11 Ocranu rporuKoBr4 24,260 23,933 24,014 1.003

12 [lopesn r AonpnHocr4 5,667 6,345 6,345 1.000

13
lloapahaj Po6snu pe3epBaMa -
pa3nrlKa y qeHil 3a Ma3yr

6,833 12,261 14,151 1.154

vKvnHo 323,187 284,796 291,334 1.023

yKynHh TpOlxKOBl,l U paCxOlql

HANOMEHE

1 IlnanmpaHr rporraK Ma3yra ca npeBo3oM n3Hocn 151.872.000 guHapa r nnaHilpaH je na 6asr,r

npoceqHe qeHe Ma3yra y 2015. rognnr oA 41,00 gnnapa no KunorpaMy, LleHe npeBo3a Ma3yra o,q

1 ,60 guH/rr u nnaHilpaHe norporuFbe oA 3.572.622 Kr Ma3yra.

2 llnaHupaH je yrpouJaK eneKrpr4qHe eHeprnje ofl 15.890.000 AmHapa,Ha 6as]a npoqebeHe
norpoulbe n nocrojehe LleHe eneKrpr4qHe euepruje yroBopeHe ca Et-lC cHa6g,eaauena.

3 Ha nosr,rqr,rjra 6pyro 3apaAe ea 2016. ro4r,try nnaHrpaHa je rvraca oA 24.69L000 gr,rHapa 3a
3anocfleHe paAHilKe. Maca 3apaAa ocrana je Ha nueoy Mace vis 2015. rogrue.

4 Enauorra sa 2016. ro4uHy nnaHhpaHa cy cpeAcrBa Ha r4Me HaKHaAe 3a pa,q qnaHoBa HageopHor
ogOopa y yKynHoM 6pyro il3Hocy o4 480.000 AnHapa.

5 llnaHupaHa nosrqrja ocilrypabe og 3.212.000 4uHapa je Ha Hr4Boy nnaHilpaHe sa 2015. roArHy
rge je ypaqyHaro ocilrypalbe NMoBrHe vi nnqa Kao r 4o6poaoruHo neH3nonn SoH4, y r,13Hocy oA
2.000.000, y cKnapy ca 3aKoHoM, rojecr y Bncntn Ao Heonope3rBor rsHoca.

6 l'lnaunpaHn rporrJKoBr4 naareprjana 3a ogpxaBar-be onpeMe u3Hoce 2.437.000 Ar4Hapa.
7 llnaunpaHn rpotuKoBr4 oApxaBaFba Ll3Hoce 4.505.000 AilHapa (peruoHr h nonpaBKe KorfloBa,

peMoHT qr4pKynaLlLloHtax nyMnn, uruthebe KorroBa, qnuheue AilMFbaKa KornapHrlla, ncnilTilBatue
rpouto6pancKvrx t4Hcranatlnja, hcnrruBaHre BeHTrfla n ocrane ycnyre ogpxaaarue...).
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8 l'lnannpaHr uarepujanHil TpouJKoam pexnje cy Ha HnBoy npoqebeHux 3a 2015. rogilHy tr Lt3Hoce
3.563.000 (6rcrpr6yquja pavyHa Kopl4cHl4Ur4Ma npeKo f'lTT-a, npeBo3 paAHilKa ca nocna il Ha

nocao, nyrHr4 rpouxoau ).

9 Anaoprrsaqqa sa 2016. rogrHy nnaHnpaHa je y nsHocy 40.000.000 4ranapa, Ha HilBoy npoLleHe
aMopril3aqnje sa 2015. rorqmHy.

10 3a o6pasoaaue n o6yry paAHrKa nnaH,lpaHo je 174.000 AuHapa.

11 3a ocrane rpor.uKoBe je nnaHnpano 24.014.000 guuapa. Y crpyrryplr oByrx rpotuKoBa HajsxarrajHr,rje
craBKe cy: Pacxo4r 3a KaMare 4.546.000 gnHapa (Ha rpegnr-AosBorbeHn MnHyc 762.000, po6He
pesepBe 3.784.000 ), $rsnvxo o6es6efieue eHepraHe "CeFbaK" - 1.560.000, TpouJKoBt4

cnpoeofierua Mepa npor]rBnoxapHe saurvre u 3aturnre 34paBrba -1.200.000, cy4cKr,l rpor.xKoBr4

KoA yryxelba 882.000 Anlapa, KaMara KfW 5.800.000 n Apyro.
12 Ha ilMe nope3a h Aonp[Hoca n3 3apaAa Ha reper nocnogaBlla Kao il ocrannx nope3a nrraHilpaHo

je 6.345.000 4rrapa a uro je na nueoy npoqeH,eHilx rporuKoBa 3a 2015. roAilHy.

13 l'lnaunpaH je rpouraK - HerarnBHa pa3nnKa y qeHn Ma3yra na paunjux ro4nHa sa noapahaj Po6xurvr
pe3epBaMa sa 1.0001 Ma3yra y il3Hocy oA 14.151.000 An+apa.

nocroBH14 pe3ynrar

flnaunpaHn BuruaK npilxoga Ha,q pacxog[Ma 3a 2016. roArHy n3Hocr4 1.032.000 AuHapa.

Y cxna4y ca 3axoHoru o jaaHru npegysehuura (Cn.l-nacnrax PC 6p.11912012,11612013 n 4412014) n y
cKna4y ca L{flaHoM 30. Craryra JKfl " l-pagcra ronnaHa"ocrBapeHil Br4uJaK npnxoga Haiq pacxoAnMa
nnaHnpa ce 3a noKpuhe ry6waKa il3 nperxogHt4x roAuHa y qenoKynHoM t43Hocy.

(y xrruagaua guuapa)

1 yKynH[ nIAHI4PAHH nPnXO[t/ 3A 2016. ro[ilHy 292,366

2 yKynHil nflAHNPAHt4 PACXOA]4 3A 2016. rOErHy 291,334

3 BTlr.llAK nPilxoflA HAE PACXOAT4MA 2016. roflrHy 1,032
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6. noflvtTl4KA 3APA.qA U 3AnOUIbABAtbA

Ha gan 31.12.2015. rognne JK[1 "l-pagcKa ronnaHa" nMahe yKynHo 42 sanocnena.

Y jyny 2015. roAr4He vuann cMo oAnilB jegHor 3anocneHor (pyroeanall KornoBcrux nocrpojeua r
onpeMe KornapHnqe) a6or ocrBapelba npaBa Ha crapocHy nenarjy, re je orq aBrycra yKynaH 6poj 43.
noqerxoM geqerra6pa tAManv cMo orqnrB jour 1-or 3anocneHor (LIe$ onulTl4x il npaBHklx nocnoea) a6or
ocrBapeFba npaBa Ha crapocHy neHsrjy, rehe og 01.01.2016.ryKynaH 6poj sanocnennx6nru42.

Toxorvr 2015.r. uManv cruo jegHor 3anocfleHor Ha 6onoaauy ($nnaHcrjcru pe$epeHr - nrKBrAarop)
s6or Here Aerera raKo Aa je sa4pxau jegaH 3anocneHil Ha 3aMeHh y oKBr4py yKynHor 6poja 3anocneHilx
13 npBor cTaBa.

Y 2016. ro,qnHil nnaHupaMo npilnilB jegHor 3anocneHor Ha nocnoBilMa pyKoBanal{ KorfloBcKhx
nocrpojerua n onpeMe KornapHhqe Ha 3aMeHil oAcyrHor 3anocreHor g6o1 6onosaFba, re he roKoM
2016.r. yKynaH 6poj sanocfleHrx 6wn 43.

7. t4HBECT]4Lll,lJE

3a 2016. ro,quHy JK[1 "FpagcKa ronnaHa " l-1t4pot nflaHupa ca HacraBrbaueM peanraeaqraje flporpaMa
KfW-lV r ro Ha :

1. Asrpagwa MarilcrpanHor ronfloBo4a oA yn.l-lpe4para Soluxoauha 4o KornapHrLle ATI-I y BpeAHocl4
30.000.000 Anqapa

2.Ha6aexa, hcnopyKa ta MoHTaxa SCADA cncreMa sa ayroMarcK]4 pag ronnorHr4x noAcraHnqa y
h3Hocy 6.500.000 ArHapa.

fleo uusecrnyja xojn he JKn " Fpa4cxa ronnaHa" peanh3oBarn ns concrBeHilx cpeAcraBa, a rojr je y
Be3n ca nporpaMoM KfW - lV y usHocy o927.800.000 AilHapa oAHoct4 ce Ha: peKoHcrpyKqrajy nocrojehrax
r yrpa4Fby HoBr4x ayroMarcKr4x ronrorHrx nogcraHilqa y BpeAHocrr 6.000.000 4rHapa; AorpaAlby
a.qMhHr,rcrparrBHor Aena y oKBr4py KoMnfleKca eHepraHe Cersax 440m2 y BpeAHocrvt og 18.500.000
AuHapa; Ha6aera AocraBHor Bo3rrfia crapo 3a HoBo y BpegHocrr4 oA 1.200.000 AnHapa ( ayrovroOran
MapKe 3acraea Ha6aerbeH 1999. ro4nHe); Ha6aexa Ar3efl arperara y Bpe4Hocrn 1.500.000 4uHapa, xao
r Ha6aaxa repuoeuenjcKe KaMepe y r3Hocy oR 600.000 AnHapa.

llnaHnpaHe ilHBecrnLlilje sa 2016. roAilHy cy pe3ynrar eeh 3anoqerr4x LlHBecrrLluja ras nporparvra KfW
lll r KfW lV n seonxo4au je FbilxoB 3aBpuJeraK xaxo 6r ce ocrBapro crpareruKkl r-lnrb JKn " Fpa4cxa
TonnaHa" a ro je nornyHa eHeprercKa eSrracnocr.
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8.3A,qyXEHOCT

llnauovr sa 2016. ro,qilHy npegeufleua je ornnara KpeArra KfW lll y AhHapcKoj nporraapegHocrh no
KynoBHoM Kypcy sa AeBr3e y BpeAHocrn oA 231.154,88 eBpa, oAHocHo 28.205.703 flilHapa, a no
TpeHyrHo eaxeheNir Kypcy eBpa il ornnara Kpe,qhra KfW lV y A[HapcKoj npornepe.qHocrh oR 260.116
eBpa, oAHocHo 31.739.562 AnHapa.

OA Aouahr4x KpeAnropa y 2016. ro4uHu He nflaHnpa ce KnacilvHo 3aAyxuaabe,Beh caMo Kopt4uherue

AO3BOrbeHOr MilHyCa.

9. nnAHlrpAHA OHHAHCT4JCKA CPEACTBA 3A HASABKy EOEAPA, ycryrA LI
pA,qoBA 3A OEABTbAtbE EEnATHOCTIA, TEKvhE 14 r4HBECThql4OHO OEPXABAIbE
u cPE,qcTBA 3A nOCEEHE HAMEHE

Cpe4crea sa ua6aaxy 4o6apa, ycnyra il pa4oBa sa o6aerbaFbe AenarHocll , rexyhe u ilHBecrrlluoHo
oApxaBaFbe y r3Hocy oA 85.845.000,00 AhHapa o6es6eleua cy n3 concrBeHrx il3Bopa n u3 KpeAilrHor
apaHxMaHa Kpo3 nporpau pexa6rnuraqrje chcreMa AarbnHcKor rpejarua - KfW lV.

[4s concrseHilx cpeAcraBa y Lr3Hocy oa 49.345.000,00 EnHapa $ruacrpajy ce:

1. cea go6pa, ycflyre il paAoBr4 npe4aufieHn nflaHoM pe,qoBHor oApxaBaFbasa2016. ro4r,rHy. y r43Hocy

oA 12.045.000,00 AnHapa

2.go6pa, ycnyre r paAoBI4 npe4auleHil nnaHoM l4HBecrnlliloHor oApxaBaHra ea 2016. roAuHy y r,13Hocy

oR 9.500.000,00 AnHapa

3. peroHcrpyrqrja nocrojehrx n yrpaAba HoBr4x ronflorHr4x nogcraHilqa y oKBt4py nporpaMa
pexa6rnnraqnje cncreMa AarbrHcKor rpejaua - KfW lV y nsHocy o4 6.000.000,00 NAHapa.

4. ranrranHa 4o6pa: AorpaAFba a4MrHncrparnBHor Aena y oKBl4py KoMnneKca eHepraHe Ceruar y
Bpe4Hocr4 18.500.000 .qilHapa, Ar3en arperar y Bpe,qHocrw o91.500.000,00 4ruapa, AocraBHo Bosilflo
y Bpe,qHocrn op 1.200.000 AilHapa il repMoBr4aujcxa KaMepa y n3Hocy oR 600.000 AilHapa
lAs nosajrurueurx cpeAcraBa y yKynHoM r43Hocy orq 36.500.000,00 ,qilHapa y oKBr4py nporpaMa
pexa6rnmraquje cncreMa AarbuHcKor rpejaua KfW - lV QuuacupaHn cy:

1. Ha6aexa SCADA cncreMa 3a ayroMarcKu pa,q ronflorHr4x noAcraHulla y n3Hocy og 6.500.000,00
NAHapa

2. nsrpagwa MarhcrpanHor ronnoBorqa oA yn.Ilpe4para Solrixoauha 4o KorflapHilr-le ATII y h3Hocy oA
30.000.000,00 4nnapa

10. qEHE

Y nocrynry nprnpeMe 3a npBy npilMeHy Hannare rpejaua no rapr$nou cr4creMy, jegna o.q

nal6waujux oOaeesa JK['l "l-pa4cKa ronnaHa" je o6pavyn LleHa, noce6xo sa Qrrcur Aeo (xojra ce
Hannahyje roKoM Llene ro4ilHe, cpa3MepHo noBpr.xnHu rpejHor npocropa), noce6Ho sa aapraja6ilnHil Aeo
(rojm ce o6pavyuaea Ha ocHoBy KonnquHe eHeprilje ncnopyveHe Kopr4cHt4Ll4Ma, na ce caMnM TLIM

o6pavyHaea caMo y rpejHnu ueceqnrraa).

Merogonorrja o6pavyHa, cxoAHo nponhcrMa, npeganfla Aa ce:
. Bapnla6nnHa qeHa u3paqyHaBa Kao KonhqHnK aapraja6ranHnx rporuKoaa y peQepeHTHoM nepuoAy
(eHepreHrn, ereKTpt4t{Ha eHeprrjatABoAa ca xeurjcroM npnnpervrorrlt) r,r KonhvrHe enepruje xoja je y roM
14CTOM nepilO,qy ncnopyqeHa Ha noEcTaHyrLlaMa.

. Orxcua qeua go6nja ce xao KonhqHrK cB14x ocrannx ($nxcHrx) rpou:xoea y peSepeHTHoM nepiloAy h
yKynHe noBpuJrHe xoja je y roM nepno4y sarpeBaHa.
. Y3Me y o6erap ogHoc LleHa il3Mehy Rae pa3nilqilre xareropraje norpouJaL{a (crau6eHn n nocnoann) y
cKfl aAy ca aKTyenHuu xoeQrqujeHrnua.

Y eesr ca o6pavynotu 4ajeuo cnegehe.qBe HanoMeHe pa4r raKuer carne,qaBaua npo6neua o6pavyHa
npBe qeHe.
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10.1. O6paqyH npBrx IIeHa

O6pauyx npBllx qena rpejarua ($r,rrcHe n aapuja6rnne) u3BprueH je, y cxnagy ca Mero4onornjorra xoja
nponcrilqe ns 3axoua o eHeprernllil r onurnHcxoj O4nyqn o rapn$noM ct4creMy. Ynaenu napaMerpil cy:

. llogaqu o yKynH[M pacxoAr4Ma JKll "l-pa4cKa ronnaHa" (xtunroao4crBeHr noAaqr t,t3 3aBpuHor
paqyHa, xojra cy uHaqe ,qocraBrbeHr ocH[Bavy, A[1P-y vi MuuucrapcrBy $urancuja r npnBpe4e Kpo3

peAoBHe nsaer.r.rraje), noAerbeHm Ha Surcue u aapnla5nnue, u

. flo4arar o ncnopyqeHoj ronnornoj eHeprrjn roKoM je4ne roAt4He (naepeuo Ha noAcraHilqaMa, xojn je
yrBpArna rexHuqKa cnyx6a JKI-'I Tonnana).

Oeaxo o6pavynare qeHe, o6sr,rporra Aa je o6pavyH BpueH Ha ocHoBy er3aKTHt4x noparaKa, cy y nyHoj

Mepn eKoHoMcKe, ro jecr, npilMeHoM oBr4x qeHa rpe6ano 6n 4a 6y4y norprBeHm cBn pacxoRvt JKI-I

"l-pa4cra ronflaHa" y HapeAHilM ro,qilHaMa.

10.2. flpenoc Aena eapraja6ranHtax rporuKoBa y ocHoBnUy ea o6pa.ryn Snrcre qeHe.

llpnnnrona o6pavyua SuxcHe u aapnja6nnHe LleHe rpejaua npuMelbeHa je npenopyxa MPE 3acHoBaHa

Ha rcKycrBt4Ma HeMaqKor narpHepa h cruynaqujaua o6pauyHa no MecellhMa, a cMhcao FberoBor
yeoflerua je xerua Aa ce y6naNe pa3nnKe rsuefiy MeceL{Hklx paqyHa h oqyBaFbe coflBeHTHocrh

eHeprercKor cy6jerra, Hapoqnro Ha noL{erKy t4 ToKoM rpejne ce3oHe.

Cyurmna oBor npeAnora je y roMe Aa ce jegan Malbu 4eo aaprja5untnx rporrJKoBa npeHece y
ocHoBr4r-ly sa o6pavyn QnrcHe LleHe. Pagr ce o Aefly eapnja5nnn[x rpotxKoaa xojm he caaxaxo Hacraril y

roxy rpejHe ce3oHe, 6es o6srlpa Ha BpeMeHcKe npltnuKe h HrBo lure4rue Koiq Kop]4cunxa. Tmue ce
y6naxaaajy HerarrBHra e$erla nprueheun KoA ronnaHa roje Hilcy nphMeHhne oeaj npruqnn, xog rojrx
cy pa3flrKe rasrvrefly MkrHhManHrx h MaKcrMaflH]lx ,13Hoca paqyHa y jegHoj fo4nHn il3y3erHo BenrKe.
Tarofle 6ra JKll "l-pa4cra ronnaHa" 6una cnpeunnja y cMrcny conBeHTHocrh, 3a noqeraK rpejne ce3oHe.

1 1 . ynPABIbAtSE P1431,1q14MA

flocnosalbe y rpxr4rrlHr4M ycfioBnua u nr6epannnjer Kperar-ba rbyAr4, Kanrrana u rHQoprvra4uja,
cKonL{aHo je ca prsuquua aehef vinvi Mar-ber yrrqaja. Pilerx ce He Moxe eflrMuHilcarn, ann ce Moxe
KOHTpOInCaTn.

Pushr je HenoxelbHa HeMrHoBHocr ca rojorvr npegyseha oncrajy. Oncrarn Ha caBpeMeHoM Tpxr4rury
3Haqr ynpaBrbarh p14314KoM.

flpoqec ynpaBrbalba pn3hKoM npegyeeha Aenu ce y ABe Saae:
1. oqeHa pn3ntan
2. KoHrpona ph3rKa.

Orlena pn3ilKa o6yxeara ugenru$rroBalbe pr43rKa, npoqeHy aepoaatHohe, npoqeHy yruqa1a w

o4pelnaaue nphoprrera.

KoHrpona pu3uKa o6yxaara MepeFbe ph3ilKa, anoqhpaFbe oAroBopHocrn A nnaHrpaFbe.

Y nocnoaauy JKFl"l-paAcKa ronflaHa" f'lnpor, ngeurr$rxoBaHr4 cy, Kao najyrrqajHuln $naacHrjcrn
ph314r{r4:

1. na4 craH4ap,qa craHoBHr4ruraa, rj. KophcHilKa ronflorHe eHeprrje r
2. pacr/nag qeHa eHepreHara - Ma3yra h efleKrpuvne enepruje, xao HajsHavajnrajurx craBKn ueHe
Kouralba [cnopyqeHe ronflorHe eneprnje.

1. haeecHocr HacraHKa pnsvta naga craH4ap4a craHoBHvr.urBa je aenrxa c o6sraporrlt Ha B[urero4ruFbe
noryulaje npegyseha ca eHavajHru 6pojeu 3anotrJFbeHnx Aa ocrBape nocnoBaibe ca no3ilTr4BHr,1M

$nHacrjcrmM pe3ynrarou. [1a4 craH4apAa Kop]lcHrKa ycnyre ronnorHe eneprmje yrilqao 6n aa noeehaFt
6poj saxreBa 3a npeKilfloM ilcnopyKe ronnorHe exeprrje r naA npoqeHTa Hannare norpaxilBatba oA
Kynaqa.
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V1e rwx pa3fiora Heonxo4Ho je ouoryhnrr Kopr4cHlrLltlMa Aa caMn yrrlqy Ha BncnHy paqyHa 3a
[cnopyqeHy ronflorHy exeprnjy y cKnaAy ca ceojru nnarexHilM uoryhHocrnua. YnpaBo Kpo3 o6pavyH r
Hannary no yrpor.ueuorra Kw ronflorHe eHeprnje, cMaFbilo 6u ce npurtacaK Ha Kynqa sa xopnulheue
ycnyre Ha HaqrH xojr nrje y cKfla4y ca lberoBhru uoryhHocrrMa.

2. PacrlnaA qeHa eHepreHara - Ma3yra r efleKrpt4qHe eHeprrje, rojn ruajy Hajaehra yrrqaj Ha qeHy

Ko[xraFba ron.norHe eHeprrje, ilMa BeflnKy BepoBarnohy uacraHKa c o6arporu na r,rHSoprvrarlraje ua
ocHoBy npaheua Kperarba Ha rpxr4[lTy y nperxo4HoM nepro.qy.

JKn " Fpagcxa ronnaHa" HeMa yrilrlaja na qeHe eHepreHara c o6arpovr Aa HeMa naoryhuocr oga6rapa
anrepHarilBHr4x r43Bopa eHernje m anrepHarnBHvrx Ao6aerbaqa. JeguHa ruoryhnocr je o4a6rap
onrhMaflHulx ycnoBa xopruheua n nnahan-ba oBhx eHepreHara ya o6es6elnsarue cra6nnnocrr y
r-bhxoBoM cna64eearuy uJTo 6n ouoryhnno n cta6nnHocr y cHa64eaaFby ronnornou eueprnjona.

JK[1 "l-pagcra Tonnana" llurpor
Irpexrop
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flpranor 1 ylHEl4KATOPl,l 3A MEPEIfiE EOI4KACHOCTII flOCIOBAISA

14 Hgnxaropu fl 14KBHAHocrn 2015 20{6

Onurra nuKBr4gHocr 1.93 1.16

Y6psaxa nhKBrAHocr 1.34 0.81

lrlx4uxaropu 3aAyxeHocrn

3a4yxeHocr o97 0.97
Ognoc rqyra npeMa Kanhrany 32.32 30.51

Koe$rqrjeur noxpnha KaMare 1.6 11
KoeSrqrjeHr QuHaHcrjcre cra6rrrrHocrt4 0.67 0"68

14 HAuraropu aKThBHocrH

flpoce,{aH nepilotl EpxaFba 3annxa 46.34 63.61
['lpocevau nepiloA Hannare norpaxr4BaFba 87.45 101.19
['lpocevaH nepno4 nnaharua o6aeesa 47.13 51.1

l4cxopnuhenocr $rrcHhx cpeflcraBa 0.61 0.64

k1 cxopu lrheHocr yKyn H rx cpe4craBa 0.48 0.46

14 Hgn xaropu penra6rr Hocrrl

flpo$urHa 6pyro MaprhHa 0.024 0.0039
[lpoQurna Hero MaprilHa 0.024 0.0039
EBIT uaprrHa 0.058 0.04
EBITDA MaorilHa 0.1 95 0.176
Crona noapahaja Ha yKynHa cpegcrBa (ROA) 0.01 13 0.0018
Crona noapahaja Ha Kanuran (ROE) 0.42 0.063

[,1 xgu xaropu eKoHoM H q Hocr]r

Exouotvt rqxocr nocroBaFba I .11 1.1

14 xgu xaropu n poAyKTl4 BHocrr4

JeguHnvun rporuKoBn paga 0.1 18 0.1 18
looavxrilaHocr oaaa 6,078,000.59 6,367,429.19
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nJIAH KOP[4 tUhEl-bA CyEBEH U]4JA

JKfl "l-pagcKa ronnaHa" [lttpot je eaxruyvvinarpnnarepaflHe yroBope o ropruheFby cpeflcraBa
aajua HaMeFbeHux nporpaMy "Pexa6rnrraqraja crcreMa AarbhHcKor rpejarua y Cp6uju Qaaa lll"
07.02.2008. ro,qune y yKynHoM lt3Hocy 2.085.661 eypa h "Pexa6unwa1uja chcreMa ,qaJ-br4HcKor
rpejarua y Cp6ujn $aea lV" 30.04.2012. roAuHe y yKynHoM r43Hocy 1 .650.000 eypa.

flornucnuqil rpr4narepaflHux yroBopa cy Peny6nura Cp6rja ( MuHr4crapcrBo $rnancuja ra

MunrcrapcrBo eHepreruxe), CO l-lupor u JKI-l " l-pagcra ronflaHa" [1r,rpor.

Cpegcraa xoja cy noByqeHa Ha ocHoBy oBt4x yroBopa Kopt4cre ce y cKflarqy ca nporpaMoM
"Pexa6unuratyja cucreMa Aa-rbilHcKor rpejarua y Cp6njw" r4cKrbyL{krBo 3a unaecrrqrje (

h3rpa.qFba eHepraHe Ceruar, il3rpagFba MarucrpaaHilx ronfloBoAa, peKoHcrpyKqr4jy il yrpaAFby
HoBr4x ronnorHl4x nogcraHrqa) rcoje he Aa ouoryhe chrypHo t/t e$mxacHo cHa64eaarue
Tonfl orHoM enep rujorvr npil KIbyqeH ilx norpouJaqa.

l'lnanupana cpe,qcrBa cy6eeHqrje sa 2016. ro4vrHy y ,r3Hocy oR 20.000.000 granapa 6rahe
ucxopur.uheHa 3a H3Mr4peFbe ,qena pare Kpeghra y ApyroM KBaprany 2016. roAilHe KaAa

4ocneaajy 3a Hanflary, a Ha ocHoBy aHyurerHilx nflaHoBa ornflare Kpe4ilra KfW lll i KfW lV.
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